
Agenda Summary 
July 16 ,2025 

Agenda Item No. A-4 
FY 2026 Audit Contract 

 
Summary: The engagement letter with our auditors, Sullivan Powers & Co., P.C. for budget 
fiscal year 2026, auditing FY 2025, is attached. Sullivan performs the audit on the Town of 
Stowe financial statements and will incorporate Stowe Electric Department’s financials into our 
town report. Sullivan will provide an opinion on the Town of Stowe only. Sullivan Powers has 
been providing audit services to the Town for many years and are specialists with municipal 
governments in Vermont. 
 

 Contract 
Amount 

Project 
Increase 

FY25 Audit Contract 39,000 4.00% 
GASB Conversion 700  
SED 1,700  
Total 41,400  

FY24 Audit Contract 37,500  
GASB Conversion 700  
SED 1,600  
Total 39,800  

 
 
Town Plan & Policy Impact:     N/A 
 
Fiscal & HR Impact: The FY’26 budget for Town of Stowe audit is $40,273, a 3.93% increase 
over the prior year’s budget.  
 
Recommendation:  Move to approve the FY 2026 audit contract with Sullivan Powers & Co., 
P.C. for $41,400. 






















